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CAMBRIDGE UNIVERSITY PRESS, United Kingdom, 1982. Paperback. Condition: New. Language:
English . Brand New Book ***** Print on Demand *****.Technical advance requires resources and is
motivated by the quest for profits; therefore, the rate and direction of advance is determined by the
economic system. Recognition of this fact has focused attention on the performance of the market
economy in the allocation of resources to technical advance, and the consequent body of research
is surveyed and synthesised in this book. The theories of market structure and innovation proposed
by Schumpeter, Galbraith, Arrow, Schmookler, Scherer, Mansfield, Phillips, Barzel, Kamien and
Schwartz, Loury, Nelson and Winter, Grabowski, Dasgupta and Stiglitz, and others are presented in
an integrated form. These theories deal with the nature of competition, the incentives to innovate
and the pace of innovative activity under different market structures, and the existence of a market
structure that yields the most rapid rate of innovation. In addition, the findings of seventy empirical
studies dealing with various facets of the microeconomics of technical innovation are presented.
The book is designed to be accessible to economists working in a variety of situations - in
universities, business and government - and who are concerned with questions...
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Reviews
This ebook is great. I really could comprehended every thing using this composed e ebook. Its been designed in an exceedingly simple way and it is only
following i finished reading this publication where basically modified me, modify the way in my opinion.
-- Her minia B la nda
This composed pdf is excellent. We have go through and that i am certain that i am going to likely to read again once more down the road. I am just happy
to explain how this is basically the very best publication i have go through within my own daily life and can be he best publication for actually.
-- Anika K er tz ma nn
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