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GRIN Verlag Gmbh Aug 2014, 2014. Taschenbuch. Book Condition: Neu. 208x144x7 mm. This item is
printed on demand - Print on Demand Neuware - Seminar paper from the year 2005 in the subject
Business economics - Banking, Stock Exchanges, Insurance, Accounting, grade: 1,0, Technical
University of Darmstadt (Department of Banking and Finance), course: Venture Capital and Private
Equity, 53 entries in the bibliography, language: English, abstract: In the last decades venture
capital has emerged as the major source of financing for young and innovative firms, replacing
more and more bank credits, but also creating a new market niche for start-ups with a high risk of
failure that may create substantial returns. With success stories of companies like Apple Computer,
Intel, Federal Express, Microsoft, Sun Mircosystem, Compaq or SAP, this form of funding is
meanwhile widely accepted. In the late 1970s the venture capital industry increased dramatically in
the United States. In contrast, the venture capital sector in continental Europe used to be a very
small market up to 1990. Figure 1 in the appendix shows the development of funds committed to
independent US and European venture capital funds.1Today the venture fund market in Germany
has reached a managed fund size...
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