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By James A. Berkovec

BiblioGov. Paperback. Book Condition: New. This item is printed on demand. Paperback. 26 pages.
Dimensions: 9.7in. x 7.4in. x 0.1in.This paper is the first to directly estimate the determinants of
differences in premiums received by public and private sellers in the market for bank branches
(deposit bases). Deposit premiums received in private sector transactions exceeded those received
by the FDIC and the RTC, even after controlling for known characteristics of the transactions and
after corrections for possible sample selection bias. The observed differential disappeared by 1992,
suggesting improved market efficiency andor the impact of FDICIA (1991), which mandated least-
cost resolution procedures for failed institutions. Additionally, the evidence suggests that bank
branches are independent value objects whose auctions always result in unintended transfers of
value to the winning bidders. This result, while consistent with previous literature that found positive
cumulative abnormal returns (CARs) to the winners of auctions for the branches of failed banks,
nevertheless suggests that not all of the positive CARs can be due to market inefficiency. This item
ships from La Vergne,TN. Paperback.
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A whole new e book with an all new point of view. It is one of the most incredible book i actually have go through. I am easily could possibly get a
enjoyment of reading through a written book.
-- Na tha na el Tr eutel-- Na tha na el Tr eutel

The ebook is easy in read through easier to fully grasp. It is rally fascinating throgh reading through time. I am e@ortlessly can get a enjoyment of reading
a written publication.
-- K ia r r a  Schultz  III--  K ia r r a  Schultz  III
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