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book (without typos) from the publisher. Not indexed. Not illustrated. 1909 edition. Excerpt: .By a certain manipulation of figures these profits are
made to appear to be earned upon gross sales and earnings amounting to $757,000,000, which would indicate a profit of about 27 per cent on the
cost price. But the percentage of profit was much greater than 27 per cent, probably twice that amount, because the gross sales given in the report
are admitted to include sales made between subsidiary companies. The report does not state the amount of genuine gross sales--that is, between
the corporation and the outside world--but from common knowledge as to the average market price of its output of about 10,000,000 tons it may be
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