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American Credit Facilities as A gainst Foreign forced the other banks to modify their resistance and to compete for our bills which, up to that time,
they hati tried to disregard. It is to be hoped that other American banks will soon follow in establishing themselves in foreign countries. As you know,
the Federal Reserve Board has recommended an amendment to the A ct to enable national banks, singly or jointly, to hold stock in banks organized
principally to do business in foreign countries. One bill has already passed the House, . and another has been reported favorably by the Senate
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