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Forgotten Books, 2017. Paperback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****. Excerpt from Summary of
Revenue Bill of 1962 as It Passed the House (H. R. 10650): Prepared for the Use of the Senate Committee on Finance 1 Short title, etc. - The act is to be
cited as the Revenue Act of 1962. 2 Investment credit. - Under the House-passed bill an investment credit against tax liability is provided. It generally
is 7 percent(3 percent in the case of certain public utilities) of investments in new tangible personal property and most other depreciable real
property except buildings and structural components of buildings. No credit is allowed for property with a useful life of less than 4 years. For
property with a life of 4 to 6 years, one-third of the investment is taken into account; for property of 6 to 8 years, two-thirds is taken into account;
and for property with longer lives, the full amount of the investment is taken into account. Purchases of used property, up to $50,000 worth, also is
eligible for the credit. The credit may offset tax liability in full up to $25,000, but above that point the credit may not reduce tax liability by more than
25 percent. Any unused credit may be carried over for 5 years and used in those years to the extent there is sufficient tax liability under the
applicable limitation. This provision is effective for taxable years ending after December 31, 1961, but only with respect to property acquired or to
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