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Summary of Revenue Provisions in the President s: Fiscal Year 1988 Budget Proposal This pamphlet, prepared by the StaH of the Joint Committee on
Taxation, provides a summary of the revenue provisions in the President s Fiscal Year 1988 Budget, submitted to Congress on January 5, 1987. The
first part of the pamphlet is a summary of the revenue proposals contained in the Fiscal Year 1988 Budget, including present law and a reference to
prior action on the topic. The second part of the pamphlet presents the Administration s estimates of the revenue eHects of the proposals, as they
aHect budget receipts. The pamphlet generally does not describe the President s budget proposals relating to user fees or charges (other than the
proposed Coast Guard user fees and proposed increase in PBGC premiums) that are not treated as budget receipts. The pamphlet also does not
include budget proposals relating to an increase in the District of Columbia employer contributions to Civil Service Retirement, Nuclear Regulatory
Commission fees, or certain other similar user fee proposals which are included as budget receipt items in the President s budget. The pamphlet also
does not describe the President s Competitiveness Initiative, announced on January 27, 1987. The revenue-related portions of that initiative propose -
(a) decentralization of the financing and responsibility for the unemployment insurance program; (b) provisions increasing legal and regulatory
flexibility for research and development in the RD tax credit, as well as certain Treasury rulings on allocation of these expenditures under Code
section 861; and (c) amending the Employee Retirement Income Security Act of 1974 ( ERISA ) with regard to overfunded defined benefit pension
plans and making ERISA less...
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