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Arigorous theory of money, credit, and bankruptcy in the context of a mixed economy, uniting
Walrasian general equilibrium with macroeconomic dynamics and Schumpeterian innovation.This
book offers a rigorous study of control, guidance, and coordination problems of an enterprise
economy, with attention to the roles of money and financial institutions. The approach is distinctive
in drawing on game theory, methods of physics and experimental gaming, and, more generally, a
broader evolutionary perspective from the biological and behavioral sciences. The proposed theory
unites Walrasian general equilibrium with macroeconomic dynamics and Schumpeterian

innovation utilizing strategic market games. Problems concerning the meaning of rational
economic behavior and the concept of solution are noted.The authors argue that process models
of the economy can be built that are consistent with the general equilibrium system but become
progressively more complex as new functions are added. Explicit embedding of the economy within
the framework of government and society provides a natural, both formal and informal, control
system.The authors describe how to build and analyze multistate models with simple assumptions
about behavior, and develop a general modeling methodology for the construction of models...
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This pdf is very gripping and fascinating. We have read and that i am certain that i am going to going to read once more again in the future. Once you
begin to read the book; it is extremely difficult to leave it before concluding.
-- Burnice Cronin

This is the very best book i actually have read till now. It is loaded with knowledge and wisdom | am just easily could get a satisfaction of reading a created
ebook.
-- Ena Huel
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